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The Fund's investment objective is to seek
long-term capital appreciation.
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The Fund pursues its investment objective
by investing primarily in the stocks of 25 to
50 companies of some of the more attractive
and leading brands contained in the Alpha
Brands Consumer Spending Index? (the
‘Index"). Security selection is driven by a
combination of fundamental and technical
factors.

The Fund's strategy is based on the premise
that roughly 70% of U.S. Gross Domestic
Product (GDP) is derived from household
consumption, and that brand loyalty,
demographics and incomes typically drive
consumption habits.

The Index methodology is designed to track
the leading companies by isolating those
companies with high market cap, three-year
total sales and three-year sales growth. By
virtue of being in the top of these rankings, a
company is deemed a “leading” company in
its industry.

From the universe of securities in the

Index, the Sub-Advisor selects the Fund's
portfolio based on its multi-step proprietary
investment process, using both fundamental
and technical analysis.

The Fund's investment process begins with
the identification of some of the primary
characteristics currently driving returns of
S&P 500 companies. Examples include
growth, value, size, momentum, strong
balance sheet, profitability and dividend yield.

The investment process identifies attractive
growth themes, employs single and multi-
factor screens to identify those companies
with strong fundamentals, and analyzes
various technical and risk factors to select
companies with attractive current prices, and
then weights the portfolio accordingly.

In times of economic turmoil or unusually
high equity valuations where equity risk is
deemed high or other unfavorable conditions,
the Fund may also invest in cash and cash
equivalents, inverse equity ETFs and in
assets classes that have historically been risk
mitigating when equities were experiencing
losses, which could be U.S. Treasury
securities, short-term bonds and the U.S.
dollar.
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Prior to 10/17/2017, Rational Dynamic Brands Fund was named the Rational

Defensive Growth Fund, which implemented a different investment strategy.

Growth of $10,000 Investment: Ending March 31, 2026
Since Strategy Change on October 17, 2017
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A Core Equity Strategy Investing in the $44 Trillion

Household/Business Consumption Theme

Performance (%): Ending March 31, 2026!

Annualized if greater than a year
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Since Since
Share Class/Benchmark YTD 1Year 3Years 5 Years 10/16/17 10 Years

Inception®
Class| -11.23  -3.10 12.14  2.49 10.63 10.76 10.27
gommggtarG'ObaWME Net | 330 1981 1646 943 1019 11.30 N/A*
eturn Index
S&P 500 TR Index 433  17.80 18.32 12.06 13.57 14.16 11.28
ClassA -11.26 -3.35 11.85  2.21 10.33 10.48 9.99
ClassAw/ Sales Charge | -15.47 -7.94 10.06 1.22 9.70 9.94 9.76

*Inception: 09/27/2002
**Index Inception is 06/20/2008

The maximum sales charge for Class “A” Shares is 4.75%. In the case of investments of S1 million or more (where
you do not pay an initial sales charge), a 1.00% contingent deferred sales charge (CDSC) may be assessed on
shares redeemed within two years of purchase. Performance is historic and does not guarantee future results.
Investment return and principal value will fluctuate with changing market conditions so that when redeemed,
shares may be worth more or less than their original cost. Current performance may be lower or higher than
the performance data quoted. To obtain the most recent month end performance information or the funds
prospectus please call 800-253-0412 or visit www.rationalmf.com.

“The Alpha Brands Consumer Spending Index: The “Index” tracks the performance of 200 highly recognizable
and relevant U.S. and foreign brands with a business to consumer and business to business focy§pena17-5399730
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Fund Holdings

Apple Inc 6.69% | Global X Defense Tech ETF USD Class 3.04%
Amazon.com Inc 5.44% | Apollo Global Management, Inc. 2.67%
Netflix Inc 5.39% | AppLovin Corporation 2.56%
Mercadolibre Inc 5.14% | NU Holdings Ltd./Cayman Islands 2.16%
Costco Wholesale Corp 5.12% | Palantir Technologies, Inc. 2.14%
Alphabet Inc 5.04% | HEICO Corporation 2.14%
Spotify Technology SA 4.98% | Blackstone, Inc. 2.08%
Walmart Inc 4.95% | Broadcom, Inc. 1.21%
Uber Technologies Inc 4.84% | Shopify, Inc. 0.92%
First American Treasury Obligations Fund Class X 4.78% | Crowdstrike Holdings, Inc. 0.91%
Tencent Holdings Ltd. 4.49%
NVIDIA Corporation 4.32%
Taiwan Semiconductor ManufacturingCompany Ltd. ~ 4.28%
Alibaba Group Holding Ltd. 4.23%
ServiceNow, Inc. 3.81%
Microsoft Corporation 3.35%
General Electric Company 3.32%

Fund holdings are subject to change and should not be considered investment advice.

Portfolio Metrics Thematic Diversification

Market Cap (Weighted Average) $1,130B E-commerce 16.0%
EPS Growth 31.9% Broad Retail 10.0%
Sales Growth - 13'9:/" Aerospace & Defense 13.0%
Return on In.vested Capital 28.2% Private Markets 5.0%
North America Exposure 73.0% Ad Spend 10.0%
Developed Int’l Exposure 10.0% pen : 00
Emerging Markets Exposure 17.0% IT Spend 12.0%

Al & Semis 11.0%
* Current Sector Weights of HSUTX versus the S&P 500 Streaming Media 10.0%
Glossary: Life Sciences 3.0%

Alpha Brands Consumer Spending Index: a proprietary index developed by Accuvest Global Advisors,
tracking the performance of leading U.S. consumer and business-to-business brands. Dividend Yield:
a financial ratio that shows how much a company pays out in dividends each year relative to its stock
price. EPS Growth: a percentage of change in a company's net profitability on a per-share basis. Gross
Domestic Product (GDP): a key economic indicator that measures the total value of all final goods
and services produced within a country's borders in a specific time period. Inverse Equity ETF: an
exchange-traded fund designed to deliver returns that are the opposite of a specific market index or
asset. Morningstar Global Target Market Exposure Index: Measures the performance of large- and mid-
cap stocks in developed and emerging markets. Return on Equity: a measure of the profitability of a
business in relation to its equity. It's generally considered a gauge of a corporation's profitability and how
efficiently it generates those profits. S&P 500 TR Index: A market capitalization-weighted index that is
used to represent the U.S. large-cap stock market.

Investors should carefully consider the investment objectives, risks, charges and expenses of the Rational
Funds. This and other important information about the Fund is contained in the prospectus, which can be
obtained by calling (800) 253-0412 or at www.rationalmf.com. The prospectus should be read carefully
before investing. The Rational Funds are distributed by Northern Lights Distributors, LLC member FINRA/
SIPC. Rational Advisors, Inc. is not affiliated with Northern Lights Distributors, LLC.

Risk Considerations:

Investing in the Fund carries certain risks. The value of the Fund may decrease in response to the activities and
financial prospects of an individual security in the Fund's portfolio. These factors may affect the value of your
investment. Investments in international markets present special risks including currency fluctuation, the potential
fordiplomatic and politicalinstability, requlatory and liquidity risks, foreign taxations and differences in auditing and
other financial standards. Risks of foreign investing are generally intensified for investment in emerging markets.
Emerging market securities tend to be more volatile and less liquid than securities traded in developed countries.
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Investment Advisor
Rational Advisors, Inc.

Investment Sub-Advisor
Accuvest Global Advisors

Founder, President, CIO and CCO,
Accuvest Global Advisors

BA in Economics and Spanish Translation
from Brigham Young University; Master's
Degree in Business Administration from
the Haas School of Business at the
University of California, Berkley

BA in Urban Planning with an emphasis
in Real Estate and Economics from the
University of Maryland, College Park

Min. Initial Investment $1,000
Min. Subsequent Investment
ClassA&C $50
Institutional $500
Distribution Schedule | All Classes Annually
Class Inception Ticker CUSIP

A 09/27/02 HSUAX 628255804
€ 01703714 HSUCX 628255887
| 09/27/02 HSUTX 628255879

Net Gross

Class Expense Expense
A 143%  143%
C 212%  212%

| 116%  116%

NOT FDIC INSURED « MAY LOSE
VALUE « NOT BANK GUARANTEED
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