Rational Dynamic Momentum Fund
Class A Shares: RDMAX

Class C Shares: RDMCX

Institutional Shares: RDMIX

SUMMARY PROSPECTUS
May 1, 2017
Before you invest, you may want to review the Fund’s complete prospectus, which contains more information about the
Fund and its risks. You can find the Fund’s prospectus and other information about the Fund at
http://rationalmf.com/literature-forms/. You can also get this information at no cost by calling 800-253-0412, emailing
info@rationalmf.com or by asking any financial intermediary that offers shares of the Fund. The Fund’s prospectus and
statement of additional information, both dated May 1, 2017, are incorporated by reference into this summary prospectus and
may be obtained, free of charge, at the website or phone number noted above.
Investment Objective: The Fund's objective is capital appreciation uncorrelated to global equity markets.
Fees and Expenses of the Fund: This table describes the fees and expenses that you may pay if you buy and hold shares
of the Fund. You may qualify for sales charge discounts on purchases of Class A shares if you and your family invest, or
agree to invest in the future, at least $50,000 in the Fund. More information about these and other discounts is available
from your financial professional and is included in the section of the Fund’s prospectus entitled How to Buy Shares on
page 75 and Appendix A - Intermediary-Specific Sales Charge Reductions and Waivers, and in the sections of the
Fund’s Statement of Additional Information entitled Waivers and Reductions of Up-Front Sales Charge on Class A
Shares on page 65.
Shareholder Fees
(fees paid directly from your investment)
Maximum Sales Charge (Load) Imposed on Purchases (as a
percentage of offering price)
Maximum Deferred Sales Charge (Load) (as a percentage of the
original purchase price)
Maximum Sales Charge (Load) Imposed on Reinvested
Dividends and other Distributions
Redemption Fee
Exchange Fee
Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your
investment)
Management Fees
Distribution (12b-1) Fees
Other Expenses (including shareholder services fee of 0.25%
applicable to Institutional Shares and Class A Shares only)(1)(3)
Acquired Fund Fees and Expenses(3)
Total Annual Fund Operating Expenses(3)
Fee Waivers and/or Expense Reimbursements(3)(4)
Total Annual Fund Operating Expenses After Fee Waivers and/or
Expense Reimbursements
(1)

Institutional
Shares

Class A
Shares

Class C
Shares

None

5.75%

None

None

1.00%(1)

1.00%(2)

None
None
None

None
None
None

None
None
None

Institutional
Shares
1.75%
0.00%

Class A
Shares
1.75%
0.25%

Class C
Shares
1.75%
1.00%

0.54%
0.10%
2.39%
(0.32)%

0.54%
0.10%
2.64%
(0.32)%

0.29%
0.10%
3.14%
(0.07)%

2.07%

2.32%

3.07%

In the case of investments at or above the $1 million breakpoint (where you do not pay an initial sales charge), a contingent deferred sales charge of 1.00% of
the redemption amount applies to Class A Shares redeemed up to 24 months after purchase under certain investment programs where an investment
professional received an advance payment on the transaction.
(2)
Maximum Deferred Sales Charge on Class C Shares applies to shares sold within 12 months of purchase.
(3)
Estimated for the current fiscal year.
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(4)

The Fund’s investment advisor, Rational Advisors, Inc. (the “Advisor”) has contractually agreed to waive all or a portion of its management fee and/or
reimburse certain operating expenses of the Fund to the extent necessary in order to limit the Fund’s total annual fund operating expenses (after the fee
waivers and/or expense reimbursements, and exclusive of acquired fund fees and expenses, brokerage costs, interest, taxes and dividends, and extraordinary
expenses) to not more than 1.97%, 2.22%, 2.97%, of the Institutional Share, Class A Shares, and Class C Shares daily net assets, respectively, through
April 30, 2018. This arrangement may only be terminated prior to this date with the agreement of the Fund’s Board of Trustees. Under certain conditions, the
Advisor may recapture operating expenses waived and/or reimbursed under this agreement for a period of three years after such waiver or reimbursement
occurred. Any recapture is limited to the lesser of (1) the expense cap in effect at the time of waiver and (2) the expense cap in effect at the time of
recapture.

Example: This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in
other mutual funds. The Example assumes that you invest $10,000 in the Fund for the time periods indicated. The
example does not reflect the effect of brokerage commissions or other transaction costs you pay in connection with the
purchase or sale of Fund shares. This Example reflects the impact of the fee waiver shown above during the period of the
Expense Reimbursement Agreement. The Example also assumes that your investment has a 5% return each year and that
the Fund's operating expenses remain the same, and the expense reduction/reimbursement remains in place for the
contractual period only. You would incur these hypothetical expenses whether or not you redeem your investment at the
end of the given period. Although your actual costs may be higher or lower, based on these assumptions your costs would
be:
1 Year
$210
$797
$310
$410

Institutional Shares
Class A Shares
Class C Shares – no redemption
Class C Shares – with redemption

3 Year
$715
$1,320
$962
$962

Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and sells securities (or "turns
over" its portfolio). A higher portfolio turnover may indicate higher transaction costs and may result in higher taxes when
Fund shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the
Example, affect the Fund's performance. Because the Fund has limited operations as of the date of this prospectus, the
portfolio turnover rate for the last fiscal year is not available. In the future, the portfolio turnover rate for the most recent
fiscal year will be provided here.
Principal Investment Strategies
The Fund pursues its investment objective by investing in long and short positions on futures contracts, forward contracts
and options on futures contracts. The Fund’s assets will be allocated among various asset classes by investing in equity
futures (index futures, single stock futures), futures and swaps on U.S. government securities, commodity futures and
swaps and currency futures/forwards (U.S. and non-U.S. currencies), either by investing directly in those instruments or
indirectly by investing in the Subsidiary (as described below) that invests in those instruments. The Fund may also buy
put and call options on futures. Investments may be made in domestic and foreign markets, including emerging markets.
Investment in these instruments may be made by the Fund directly or indirectly by investing through its Subsidiary (as
described below).
The Fund will also hold a large portion of its assets in cash and cash equivalents, including affiliated and unaffiliated
money market funds, and other high-quality short-term fixed income securities such as U.S. Treasury securities, some or
all of which will serve as margin or collateral for the Fund’s investments.
The Fund may also invest in equity securities (including common and preferred stock) of companies traded on a U.S.
exchange, including American Depositary Receipts (“ADRs”), as well as exchange traded funds and exchange traded
notes. The Fund will invest in companies regardless of market capitalization.
Investments for the Fund are selected based on proprietary quantitative models that seek to identify price trends in equity,
fixed income, currency and commodity instruments. Once a positive or negative trend is identified, the Fund will take a
long or short position, respectively, in the given instrument. Generally, the Fund will have exposure in long and short
positions across all four major asset classes, but at any one instance, the Fund’s exposure may accentuate one or more of
the asset classes or a limited number of positions within an asset class.
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The Fund is classified as “non-diversified” for purposes of the Investment Company Act of 1940 (the “1940 Act”), which
means a relatively high percentage of the Fund’s assets may be invested in the securities of a limited number of
companies.
The Fund’s sub-advisor may engage in frequent trading of the Fund’s portfolio in pursuing its strategy for the Fund.
Investments in Subsidiary – The Advisor executes a portion of the Fund’s strategy by allocating up to 25% of its total
assets in a wholly-owned and controlled subsidiary (the "Subsidiary"). The Subsidiary invests the majority of its assets in
futures contracts, forward contracts and options on futures contracts. The Subsidiary is subject to the same investment
restrictions as the Fund, when viewed on a consolidated basis. The Subsidiary is RDMF Fund Limited, a Cayman Islands
company. The Subsidiary is advised by the Fund’s sub-advisor.
Principal Risks of Investing in the Fund

As with any mutual fund, there is no guarantee that the Fund will achieve its objective. Investment markets are
unpredictable and there will be certain market conditions where the Fund will not meet its investment objective
and will lose money. The Fund’s net asset value and returns will vary and you could lose money on your
investment in the Fund and those losses could be significant.
The following summarizes the principal risks of investing in the Fund. These risks could adversely affect the
net asset value, total return and the value of the Fund and your investment.
Affiliated Investment Company Risk. The Fund invests in affiliated money market funds (the “Affiliated Advised
Funds”), unaffiliated money market funds, or a combination of both. The Advisor, therefore, is subject to conflicts of
interest in allocating the Fund’s assets among the underlying funds. The affiliate of the Advisor will receive revenue
to the extent the Advisor selects an Affiliated Advised Fund rather than an unaffiliated fund for inclusion in the
Fund’s portfolio. In addition, the Advisor may have an incentive to allocate the Fund’s assets to those Affiliated
Advised Funds for which the net advisory fees payable to the Advisor are higher than the fees payable by other
Affiliated Advised Funds.
Cash or Cash Equivalents Risk: At any time, the Fund may have significant investments in cash or cash
equivalents. When a substantial portion of a portfolio is held in cash or cash equivalents, there is the risk that the
value of the cash account, including interest, will not keep pace with inflation, thus reducing purchasing power
over time.
Commodities Risk. Investing in the commodities markets (directly or indirectly) may subject the Fund to greater
volatility than investments in traditional securities. Commodity prices may be influenced by unfavorable weather,
animal and plant disease, geologic and environmental factors as well as changes in government regulation such as
tariffs, embargoes or burdensome production rules and restrictions.
Credit and Counterparty Risk. The value of the Fund’s investments may be adversely affected if a security’s
credit rating is downgraded; an issuer of an investment held by the Fund fails to pay an obligation on a timely basis,
otherwise defaults or is perceived by other investors to be less creditworthy; or a counterparty to a derivatives or other
transaction with the Fund files for bankruptcy, becomes insolvent, or otherwise becomes unable or unwilling to honor
its obligation to the Fund.
Derivatives Risk. The Fund will primarily invest in derivatives, such as options, futures and forward contracts,
to seek exposure to certain asset classes and enhance returns. To a lesser extent, the Fund may also invest in
derivatives to “hedge” or protect its assets from an unfavorable shift in the value or rate of a reference instrument.
Derivatives can significantly increase the Fund’s exposure to market risk, credit and counterparty risk and other
risks, as well as increase transaction costs. Derivatives may be illiquid and difficult to value. Because of their
complex nature, some derivatives may not perform as intended. As a result, the Fund may not realize the
anticipated benefits from a derivative it holds or it may realize losses. A risk of the Fund’s use of derivatives is
that the fluctuations in their values may not correlate perfectly with the overall securities markets. The Fund and
the Subsidiary are “commodity pools” under the U.S. Commodity Exchange Act, and the Advisor is a
“commodity pool operator” registered with and regulated by the Commodity Futures Trading Commission
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(“CFTC”). As a result, additional CFTC-mandated disclosure, reporting and recordkeeping obligations will apply
with respect to the Fund. Compliance with new regulatory requirement could increase the Fund’s expenses.
•

Futures Risk: The successful use of forward and futures contracts will depend upon the SubAdvisor’s skill and experience with respect to such instruments and are subject to special risk
considerations. The primary risks associated with the use of forward and futures contracts are (i) the
imperfect correlation between the change in market value of the instruments held by the Fund and the
price of the forward or futures contract; (ii) possible lack of a liquid secondary market for a futures
contract and the resulting inability to close a futures contract when desired; (iii) losses caused by
unanticipated market movements, which are potentially unlimited; (iv) the Sub-Advisor’s inability to
predict correctly the direction of securities prices, interest rates, currency exchange rates and other
economic factors; (v) the possibility that the counterparty to a forward contract will default in the
performance of its obligations; and (vi) if the Fund has insufficient cash, it may have to sell securities
to meet daily variation margin requirements on a futures contract, and the Fund may have to sell
securities at a time when it may be disadvantageous to do so.
Foreign currency forward prices are influenced by, among other things, changes in balances of
payments and trade, domestic and international rates of inflation, international trade restrictions and
currency devaluations and revaluations. Investments in currency forward contracts may cause the
Fund to maintain net short positions in any currency, including home country currency. In other
words, the total value of short exposure to such currency (such as short spot and forward positions in
such currency) may exceed the total value of long exposure to such currency (such as long individual
equity positions, long spot and forward positions in such currency).

•

Options Risk: The seller of an uncovered call option assumes the risk of a theoretically unlimited
increase in the market price of the underlying security above the exercise price of the option. The
securities necessary to satisfy the exercise of the call option may be unavailable for purchase except
at much higher prices. Purchasing securities to satisfy the exercise of the call option can itself cause
the price of the securities to rise further, sometimes by a significant amount, thereby exacerbating the
loss. The buyer of a call option assumes the risk of losing its entire premium invested in the call
option. The seller (writer) of a put option which is covered (e.g., the writer has a short position in the
underlying security) assumes the risk of an increase in the market price of the underlying security
above the sales price (in establishing the short position) of the underlying security plus the premium
received, and gives up the opportunity for gain on the underlying security below the exercise price of
the option. The seller of an uncovered put option assumes the risk of a decline in the market price of
the underlying security below the exercise price of the option. The buyer of a put option assumes the
risk of losing the entire premium invested in the put option.

Emerging Markets Risk. Investing in emerging markets involves not only the risks described below with
respect to investing in foreign securities, but also other risks, including exposure to economic structures that
are generally less diverse and mature, and to political systems that can be expected to have less stability, than
those of developed countries. For example, emerging markets may experience significant declines in value
due to political and currency volatility. Other characteristics of emerging markets that may affect investment
include certain national policies that may restrict investment by foreigners in issuers or industries deemed
sensitive to relevant national interests and the absence of developed structures governing private and foreign
investments and private property. The typically small size of the markets of securities of issuers located in
emerging markets and the possibility of a low or nonexistent volume of trading in those securities may also
result in a lack of liquidity and in price volatility of those securities
Equity Securities Risk. Equity securities include common stock. Common stocks represent equity ownership
in a company. Stock markets are volatile. The price of equity securities will fluctuate and can decline,
reducing the value of the Fund. The price of equity securities fluctuates based on changes in a company’s
financial condition and overall market and economic conditions. The value of equity securities purchased by
the Fund could decline if the financial condition of the companies in which the Fund is invested in declines or
if overall market and economic conditions deteriorate.
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Exchange-Traded Fund (ETF) Risk. Like an open-end investment company (mutual fund), the value of an
ETF can fluctuate based on the prices of the securities owned by the ETF, and ETFs are also subject to the
following additional risks: (i) the ETF’s market price may be less than its net asset value; (ii) an active market
for the ETF may not develop; and (iii) market trading in the ETF may be halted under certain circumstances.
Because the Fund may invest its assets in ETFs that have their own fees and expenses in addition to those
charged directly by the Fund, the Fund may bear higher expenses than a Fund that invests directly in
individual securities.
Exchange-Traded Note (ETN) Risk. Similar to ETFs, owning an ETN generally reflects the risks of owning
the assets that comprise the underlying market benchmark or strategy that the ETN is designed to reflect.
ETNs also are subject to issuer and fixed-income risk. In addition, ETNs are subject to counterparty risk,
which is the risk that the broker-dealer or bank that issues the notes will not fulfill its contractual obligation to
complete the transaction with the Fund. ETNs constitute general unsecured contractual obligations of the
banks or broker-dealers that issue them, and the Fund is relying on the creditworthiness of such banks or
broker-dealers.
Fixed Income Risk. The value of the Fund’s investments in fixed income securities may decline when
prevailing interest rates rise or increase when interest rates fall. The longer a security’s maturity or duration,
the greater its value will change in response to changes in interest rates. The interest earned on the Fund’s
investments in fixed income securities may decline when prevailing interest rates fall. Prepayment risk is the
risk that principal on a debt obligation may be repaid earlier than anticipated. Extension risk is the risk that an
issuer will exercise its right to repay principal on a fixed rate obligation held by the Fund later than expected.
Both prepayment and extension risks may impact the Fund's profits and/or require it to pay higher yields than
were expected.
Foreign Investment/ADR/Currency Risk. Compared with investing in the United States, investing in
foreign markets involves a greater degree and variety of risk. Investors in international or foreign markets
may face delayed settlements, currency controls and adverse economic developments as well as higher overall
transaction costs. In addition, fluctuations in the U.S. dollar’s value versus other currencies may erode or
reverse gains from investments denominated in foreign currencies or widen losses. Exchanged rates for
currencies fluctuate daily. Foreign governments may expropriate assets, impose capital or currency controls,
impose punitive taxes, impose limits on ownership or nationalize a company or industry. Any of these actions
could have a severe effect on security prices and impair the Fund’s ability to bring its capital or income back
to the U.S. Currency exchange rate fluctuations also may impair an issuer’s ability to repay U.S. dollar
denominated debt, thereby increasing credit risk of such debt.
To the extent the Fund invests in depositary receipts or participation certificates in order to obtain exposure to
a security or pool of securities issued by a foreign issuer, it is subject to the risks associated with an
investment in the underlying security or pool of securities. Investments in depositary receipts that are traded
over the counter and participation certificates may subject the Fund to liquidity risk, which is the risk that an
investment may become less liquid or illiquid in response to market developments or adverse investor
perceptions. Illiquid investments may be more difficult to value. Participation certificates also may expose the
Fund to counterparty risk, which is the risk that the bank or broker-dealer that issues the certificates will not
fulfill its contractual obligations to timely pay the Fund the amount owned under the certificates.
Finally, the value of foreign securities may be affected by incomplete, less frequent or inaccurate financial
information about their issuers, social upheavals or political actions ranging from tax code changes to
governmental collapse. Foreign companies may also receive less coverage than U.S. companies by market
analysts and the financial press. In addition, foreign countries may lack uniform accounting, auditing and
financial reporting standards or regulatory requirements comparable to those applicable to U.S. companies.
These risks are greater in emerging markets. The combination of currency risk and market risk tends to make
the value of securities traded in foreign markets more volatile than securities traded exclusively in the United
States.
A portion of the derivatives trades made by the Fund may take place on foreign markets. Neither existing
CFTC regulations nor regulations of any other U.S. governmental agency apply to transactions on foreign
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markets. Some of these foreign markets, in contrast to U.S. exchanges, are so-called principals' markets in
which performance is the responsibility only of the individual counterparty with whom the trader has entered
into a commodity interest transaction and not of the exchange or clearing corporation. In these kinds of
markets, there is risk of bankruptcy or other failure or refusal to perform by the counterparty.
Government Security Risk: U.S. Treasury obligations are backed by the “full faith and credit” of the U.S.
government and generally have negligible credit risk. Such securities have interest rate risk, however, which
is the risk that government security prices overall, including the prices of securities held by the Fund, will
decline over short or even long periods of time due to rising interest rates. Securities with longer maturities
tend to be more sensitive to interest rates than securities with shorter maturities.
Issuer-Specific Risk. The value of a specific security can be more volatile than the market as a whole and
can perform differently from the value of the market as a whole. The value of securities of smaller issuers can
be more volatile than those of larger issuers. The value of certain types of securities can be more volatile due
to increased sensitivity to adverse issuer, political, regulatory, market, or economic developments.
Leveraging Risk. Derivatives and other transactions that give rise to leverage may cause the Fund’s
performance to be more volatile than if the Fund had not been leveraged. Leveraging also may require that the
Fund liquidate portfolio securities when it may not be advantageous to do so to satisfy its obligations.
Leveraging may expose the Fund to losses in excess of the amounts invested or borrowed.
Limited History of Operations Risk. The Fund has a limited history of operations for investors to evaluate.
Due to the Fund's small asset size, certain of the Fund's expenses and its portfolio transaction costs may be
higher than those of a fund with a larger asset size. There can be no assurance that the Fund will grow to an
economically viable size, in which case the Fund may cease operations. In such an event, investors may be
required to liquidate or transfer their investments at a loss. In addition, the Sub-Advisor has limited
experience managing a mutual fund.
Liquidity Risk. Liquidity risk refers to the possibility that the Fund may not be able to sell a security when it
wants to, which could cause the Fund to continue to hold the security and thereby incur a loss.
Management Risk. This is the risk that investment strategies employed by the Sub-Advisor in selecting
investments and asset allocations for the Fund may not result in an increase in the value of your investment or
in overall performance equal to other similar investment vehicles having similar investment strategies. There
is also the risk that investment strategies and models employed by the Sub-Advisor in selecting investments
and asset allocations for the Fund may not result in an increase in the value of your investment or in overall
performance equal to other similar investment vehicles having similar investment strategies.
Market Risk. The value of securities in the Fund’s portfolio will fluctuate and, as a result, the Fund’s share
price may decline suddenly or over a sustained period of time.
Medium (Mid) and Small Capitalization Stock Risk. To the extent the Fund invests in the stocks of small
and mid-sized companies, the Fund may be subject to additional risks. The earnings and prospects of these
companies are more volatile than larger companies. These companies may experience higher failure rates
than larger companies. Small and mid-sized companies normally have a lower trading volume than larger
companies, which may tend to make their market price fall more disproportionately than larger companies in
response to selling pressures. Small and mid-sized companies may also have limited markets, product lines or
financial resources and may lack management experience.
Non-Diversification Risk. To the extent that the Fund holds securities of a smaller number of issuers or
invests a larger percentage of its assets in a single issuer than a diversified portfolio, the value of the Fund, as
compared to the value of a diversified portfolio, will generally be more volatile and more sensitive to the
performance of any one of those issuers and to economic, political, market or regulatory events affecting any
one of those issuers.
Portfolio Turnover Risk. A higher portfolio turnover may result in higher transactional and brokerage costs.
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Preferred Stock Risk. The value of preferred stocks will fluctuate with changes in interest rates. Typically, a
rise in interest rates causes a decline in the value of preferred stock. Preferred stocks are also subject to credit
risk, which is the possibility that an issuer of preferred stock will fail to make its dividend payments.
Short Position Risk. The Fund will incur a loss as a result of a short position if the price of the short position
instrument increases in value between the date of the short position sale and the date on which an offsetting
position is purchased. Losses due to short sales are potentially unlimited. Short positions may be considered
speculative transactions and involve special risks, including greater reliance on the Sub-Advisor’s ability to
accurately anticipate the future value of a security or instrument.
Tax Risk. Certain of the Fund’s investment strategies, including transactions in options, futures contracts, hedging
transactions and forward contracts, may be subject to special tax rules, the effect of which may have adverse tax
consequences for the Fund. By investing in commodities indirectly through the Subsidiary, the Fund intends to
obtain exposure to the commodities markets within the U.S. federal tax requirements that apply to the Fund.
However, because the Subsidiary is a controlled foreign corporation, any income received from its investments will
be passed through to the Fund as ordinary income, which may be taxed at less favorable rates than capital
gains. The Subsidiary will, no less than annually, declare and distribute a dividend to the Fund, as the sole
shareholder of the Subsidiary, in an amount approximately equal to the total amount of "Subpart F" income (as
defined in Section 951 of the Internal Revenue Code of 1986, as amended (the “Code”) generated by or expected
to be generated by the Subsidiary's investments during the fiscal year. If the Subsidiary were to fail to make
sufficient dividend distributions to the Fund, all or a portion of the income from the Fund's investment in the
Subsidiary might not be qualifying income, and the Fund might not qualify as a regulated investment company for
one or more years.
Underlying Fund Risk.
Other investment companies including mutual funds and ETFs (“Underlying
Funds”) in which the Fund invests are subject to investment advisory and other expenses, which will be
indirectly paid by the Fund. As a result, the cost of investing in the Fund will be higher than the cost of
investing directly in the Underlying Funds and may be higher than other mutual funds that invest directly in
stocks and bonds.
Wholly-Owned Subsidiary Risk. By investing in the Subsidiary, the Fund is indirectly exposed to the
commodities risks associated with the Subsidiary’s investments in commodity-related instruments. There can
be no assurance that the Subsidiary’s investments will contribute to the Fund’s returns. The Subsidiary is not
registered under the 1940 Act and is not subject to all the investor protections of the 1940 Act. Changes in the
laws of the United States and/or the Cayman Islands could result in the inability of the Fund and/or the
Subsidiary to operate as described in this Prospectus and could adversely affect the Fund, such as by reducing
the Fund’s investment returns.
Performance: The bar chart and accompanying table shown below provide an indication of the risks of investing in the
Fund by showing the total return of its Institutional shares for each full calendar year, and by showing how its average
returns compare over time with those of a broad measure of market performance. Although Class A and Class C shares
would have similar annual returns to Institutional Shares because the classes are invested in the same portfolio of
securities, the returns for Class A and Class C shares would be lower than Institutional shares because Class A shares and
Class C shares have different expenses than Institutional shares. How the Fund has performed in the past (before and after
taxes) is not necessarily an indication of how it will perform in the future. Performance for Class A and Class C shares
will be included in the Average Annual Total Return table after the share classes have been operation for one complete
calendar year. Updated performance information is available at no cost by calling 1-800-253-0412.
The Fund acquired all of the assets and liabilities of Chesapeake Fund, LLC (the “Predecessor Fund”) in a tax-free
reorganization on September 30, 2016. In connection with this acquisition, shares of the Predecessor Fund are to be
exchanged for Class I shares of the Fund. The Predecessor Fund had an investment objective and strategies that were, in
all material respects, the same as those of the Fund, and was managed in a manner that, in all material respects, complied
with the investment guidelines and restrictions of the Fund. The Fund’s investment objectives, policies and guidelines are,
in all mutual respects, equivalent to the Predecessor Fund’s investment objectives, policies and guidelines. The financial
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statements for the Predecessor Fund can be found in the Fund’s Statement of Additional Information. The performance
information set forth below includes the historical performance of the Predecessor Fund shares.
Annual Total Returns

During the period shown in the bar chart, the highest return for a quarter was 18.82% (quarter ended December 31, 2013),
and the lowest return for a quarter was (21.11%) (quarter ended September 30, 2008). The Fund’s Institutional shares
year-to-date return for the period ended March 31, 2017 was (0.04)%.
Average Annual Total Returns
(for the periods ended, December 31, 2016)
Institutional*
Return Before Taxes
Return After Taxes on Distributions
Return After Taxes on Distributions
and Sale of Fund Shares
S&P 500 Index (reflects no deduction for fees,
expenses or taxes)
BofA Merrill Lynch 3-Month U.S. Treasury Bill
Index (reflects no deduction for fees, expenses or
taxes)

1 Year
(2.68)%
(2.68)%
(1.52)%

5 Year
3.57%
3.57%
2.76%

10 Year
3.73%
3.73%
2.94%

11.96%

14.66%

6.95%

0.33%

0.12%

0.80%

* Includes the effect of performance fees paid by the investors of the predecessor limited liability company.
** After Tax Returns for Institutional shares are for the period beginning September 30, 2016. As a result of the different tax
treatment of the Predecessor Fund, we are unable to show the after-tax returns for the Predecessor Fund. The Predecessor Fund did
not have a distribution policy. It was an unregistered limited liability company, did not qualify as a regulated investment company for
federal income tax purposes and it did not pay dividends and distributions.

After-tax returns are calculated using the highest historical individual federal marginal income tax rate and do not reflect
the impact of state and local taxes. Actual after-tax returns depend on a shareholder’s tax situation and may differ from
those shown. After-tax returns are not relevant for shareholders who hold Fund shares in tax-deferred accounts or to
shares held by non-taxable entities. After-tax returns are only shown for Class A shares. After-tax returns for other share
classes will vary.
Advisor: Rational Advisors, Inc. (“Rational”) is the Fund’s investment advisor (the “Advisor”).
Sub-Advisor: Chesapeake Capital Corporation (“Chesapeake”) is the Fund’s investment sub-advisor (the “SubAdvisor”).

8

Portfolio Managers: Michael L. Ivie, Director of Research of the Sub-Advisor, and R. Jerry Parker, Chairman of the
Board of Directors and the Chief Executive officer of the Sub-Advisor, are primarily and jointly responsible for the day to
day management of the Fund and each have served as Portfolio Manager since the Fund commenced operations in 2016.
Purchase and Sale of Fund Shares: The minimum initial purchase for the Fund’s Class A, Class C, and Institutional is
$1,000. For Class A Shares and Class C Shares, the minimum subsequent investment is $50; for Institutional Shares, the
minimum subsequent investment is $500. For Class A Shares, Class C Shares, and Institutional Shares, the minimum
initial and subsequent investment through the Systematic Investment Program (“SIP”) is $50.
You may purchase and redeem shares of the Fund on any day that the New York Stock Exchange is open. Redemption
requests may be made in writing, by telephone or through a financial intermediary to the Fund or the Transfer Agent and
will be paid by check or wire transfer.
Tax Information: Dividends and capital gain distributions you receive from the Fund, whether you reinvest your
distributions in additional Fund shares or receive them in cash, are taxable to you at either ordinary income or capital
gains tax rates unless you are investing through a tax-deferred plan such as an IRA or 401(k) plan. If you are investing in
a tax-deferred plan, distributions may be taxable upon withdrawal from the plan.
Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the Fund through a broker-dealer
or other financial intermediary (such as a bank), the Fund and its related companies may pay the intermediary for the sale
of Fund shares and related services. These payments may create a conflict of interest by influencing the broker-dealer or
other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit
your financial intermediary’s Web site for more information.
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